Westfield Specialty Insurance Company Issue Date:  10/21/2024
Insurer #: 13766339 NAIC #: 16992 AMB #: 020985

U.S. Insurer - 2024 EVALUATION

Key Dates Location A.M. Best Rating Group Information
TDI Initial Date 9-Sep-21 Domicile Insurance Group
Ohio Excellent Westfield Group
Incorporation Date 29-Dec-20 A Parent Company
Main Administrative Office Feb-24 Ohio Farmers Insurance Company
Commenced Business 1-May-21 One Park Circle Parent Domicile
Westfield Center, OH, US 44251-5001 Ohio
6/30/2024 2023 2022 2021
Capital & Surplus 52,094,000 51,808,000 51,201,000 50,636,000
Underwriting Gain (Loss) 0 0 0 0
Net Income After Tax 300,000 629,000 586,000 649,000
Cash Flow from Operations 544,000 329,000 342,000
Gross Premium 480,907,000 273,105,000 23,561,000
Net Premium = 0 0 0
Direct Premium Total 326,834,000 480,687,000 273,106,000 23,560,000
Direct Premium in Texas ( T) 64,750,000 33,706,000 2,745,000
% of Direct Premium in Texas 13% 12% 12%
Texas' Rank in writings (S T) 2 1 1
SLTX Premium Processed 66,840,735 28,290,635 1,090,325
Rank among all Texas S/L Insurers 61 90 187
C i Ratio 0% 0% 0%
IRIS Ratios Outside Usual Range 3 2 2,
1- Gross Premium to Surplus 2- Net Premium to Surplus 3- Change in Net Premium Written (%)
928.00% 0.00% 0.00%
Usual Range: Less than 900% Usual Range: Less than 300% Usual Range: Between -33% and 33%
4- Surplus Aid Ratio 5- Two Year Operating Ratio 6- Investment Yield
39.00% 0.00% 1.50%
Usual Range: Less than 15% Usual Range: Less than 100% Usual Range: Between 2% and 5.5%
7- Gross Change in Surplus (%) 8- Net Change in Surplus (%) 9- Liabilities to Liquid Assets
1.00% 1.00% 0.00%
Usual Range: Between -10% and 50% Usual Range: Between -10% and 25% Usual Range: Less than 100%
10- Agents Balances to Surplus 11- One Year Development to Surplus 12- Two Year Development to Surplus
0.00% 0.00% 0.00%
Usual Range: Less than 40% Usual Range: Less than 20% Usual Range: Less than 20%
13- Current Esti 1 Reserve Deficit
0.00%
Usual Range: Less than 25%
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e Company Capital and Surplus ) ) ) )
s Average Capital and Surplus for Eligible Insurers Texas Premiums Written US Premiums Written
Top 3 SLTX COVERAGE CODES REPORTED FOR q g H
°p COMPANY IN 2023 2023 Premiums by Line of Business (LOB)
) 1 Allied Lines $  24,680,000.00
35,000,000 . 2 Other Liab (Occurrence) $  19,857,000.00
T 3 Other Liab (Claims-made) $ 8,349,000.00
30,008,000 4 Fire $  5320,000.00
g 25,000,000 4 Comm Mult Peril(Non-Liability) $ 4,984,000.00
g 20,000,000
3; 15,000,000 2023 Losses Incurred by Line of Business (LOB)
E] 10,000,000
5.000,000 1 Allied Lines $ 7,968,000.00
o 2 Other Liab (Occurrence) $ 6,261,000.00
0 3 Other Liab (Claims-made) $ 3,685,000.00
COVERAGE 4 Fire $  2,385,000.00
# PROP-COMMERCL FIRE/ALLIED LINE @ EXCESS/UMBRELLA @ GEN LIAB - CYBER LIABILITY 5 Comm Muit Peril(Non-Liability) $ 785,000.00

SLTX



